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HO STEEL COMMON DIVIDEND

WIT TO HAVE ov-

JS IHfjMISSEl-

He AllrRfil Ttirre Ua n Siirplni of l OO-

oiMMMMi III Jan l04 That IM-

Ijluili iiniparnthcl ViceChat
Illrrclurs Have Utlorctloi-

TJ N J Jan 17 VicoChnncollo-

Sp n dimiiUsed lofluy tho wilt Ir

ff Alfred F Slovens of Newark
iho United States Steel Cor ort

t m iaro n dividend on Its
f

oomm-

of m an accumulated surplus c-

It Mr Slovens alleged th

r iinin on January 100

e S rporntlon fllod demurrer
In w lniK which the VtceChancellc-

n Mn I Mr Stovons has exhibited n

cawp it judidnl intorforonoe cither und
intation laws of tbo State or I

Tho Viichniicollor wiys it Is n wo

nnrtir iitliat directors of trading
rdi n I invented with a wide

tiinarv i r as regards tho dletributlo
Of pr m the form of dividends II

rnririn hit measured by the ordlnnr-
Ai tarl y which such mnttara
id I aii r Mil the accumulation o-

iiiiirnioiis that under no posaiblJ-

V n f iiitH could tho of
a jn n surplus bo Ho point
j h vr tho 00000000

I per f il tlio outstanding capital o-

itonl w also called to the fact thai
the frporitc of tho company cove
a wxi ruiige of liuslnefl whiol
msnif lv ennrmous amounts of capita
nuv hn uivnMed while tile buslnow
crivnai n may bo prosecuted oil aye
tc w-

Thi V icMCinncellor comments thi
f the bill to forth in what forn

the ariumulatcd existed Pos
flbly he WIH not onetenth of tho amount

In cwah as profits not only earnet
but actually it an to bo
of distribution as dlvldeniU Possibly hi
add niuelenths of this sun
wo tied up in manufactured products
hiiH and accounts receivable or
or bonds of other For al
that was shown to the tho aottm
payment of the dividends might

Corporation to negotiate largt
cans

The ViceChnnoollor finds that the rea
of Mr Stevenna bill In the

claim thnt under section 47 of the Cor-

poration in 1801 the

of ritflit to have a dividend declared by tin
director distributing the whole of its ao

hat tho steel corporation won the
distinctive case tho oour
folding that this statutory rule is not ai-

irbitrary one but Is to except B

as may be a
lawn in of incorporation o
in a bylaw adopted by a
to is tho conclusion

that in or refusing to distribute
fnttr thn directors acted withli
thpr discretion as regards tho rescrvatloi
of a proper working

joVHr An EXCHANGE

Money on call 1 2 per ctnt last loan
1 rwr prlr 2 per rent Tim

at 2 u3 i p r cent for slit
to six month and rent

und nln months Commercial paper if
at cent for

n me and bills receivable other names
j er cent

The only development In the foreign ox-

fhnne the strength ol
francs which rose In to the weak
iifs of sterling In Pnri otherwise

unchnnaed Posled
fftf at Hsa for lone bills and HBS1
for rates hills t4842S-
U mo sl ht draftii K H75S aHa700 antI
rah 48785 Francs were qdotod-

t i for and S15 for short Relchs-
Itirkn were quoted at Pi for long sail 95 718

t J short wire
4 rii for 40j for short
rijir tio on So York Boston
ic premium Chicago S3o

Charleston buying ltflc dluWltnt-

premlim Montrpsl Par New Orleans
soc

mlum Hi Pniil TIO premium Minneapolis
si nrwnnini Ixjtilsville Oc premmm

Sun Frnn ro7So premium St Louis
0c premium

Money In Ixindon 1 T2 per cent Hat
nf rttnioiinl In open msrhrt for short end
Uirrr moothn 2K 2 918 per cent Con

M for clo l at s SIS end for the
aemiinl st ssif Pnrli adrl f miotR 3
rnts nt Mfrxnr 12 centimes The private

of rlisnmmt Is 2V p r cent Eichanee
in Tjinlon 2 francs 12V rontlmfs Herlln-
HvlrM iit piohnncn on London 20 marks

rfcf Th rivnto rate of discount
rir rent The wopklr statement of the

mienil Hnnlc of shows the tot
rlmnc Cash on hand

ni mirks trrasury notes Increased
mi rV other soriiritlcs dcrrMsed-

f yiniw rmrV not s In circulation decreased
nil ij imi mnrks

New nrt l rlnc House statement Ex
ii rp J43I32JS6 bnlonens MS72i6e-
RuhTrMsiirv debit halince IIJOSMfl

i oiin roial nrrp of hnr silver In New York
Itir silver In London closed at 27nfl M ii in silver dollars wars quoted

st

1 nvi
run

JXTEILICIEX-

CErun
721 4MMoonietj 3J

man wAica THIS DAr
j HnX 4MGo Id B22IIcll 0 t 7IS-

Arrltfil TrisoAT Jan 17
S iMnil ntTrrrp Jan 7
s Swansea cr S-

IIliHpiphU Porto C bfllo Jan 6
s M Ito c siif Htvann Jan II

l per Iwmrrars Jan 8
M ftnttm New Orleans Jan 1-
1n wmiitrmrrr lUltlmorc Jan IS
s orml Inmswlrk Jan 13

nh Gtortnawn SC Jan IS-
i Jf 1rvjn orfollt Jan 18-

rtiiand from Now York at Genot

lAM XD rnoM roatiov rome
S liulio from Gibraltar for New York

SaU
IJatti-
Claie

iMlV Liverpool n VIA It
700AMr-

nUrCU N plr
lirrsiurlc OMAM-
irrru un tlrrmufa SWAM-
imWl m I llnytl 1000 AM-
hfrnur snt Domlnso U SO IM-
fffftr Ntirfn-
lKwv i vrston

w firlc n-

r 3i4tj htrlMJoa
SaU ITOmorrow-

Outocne Havre 700AM-
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Soft Friday Jan 1-
0iu iuiuQaroo 12 MM-
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GOSSIP OF vrALt STREET

It a Tfry prof local took mark
yesterda In absence of any pow rf
Initiative on the lone aide such as had her
seen In Paclflc tho habitual tradln
element bearish and made capital c

tho weakness of Amalgamated Copper Th
decline of l VJ per cent In the price of th
had apparently a more determining eliot
upon speculative sentiment than the advAnc
of more than z pointsIn Reading commoi
General commission business fell oIl abruptl
and It was observed that real selling did nc
follow price recessions as readily as In Mor
days session general buylnir had followe
the advances Tie reactionary tendenc-
of Amalgamated Copper Probably did
to hurt the mulcet than any other ono
Little account was tnken of news Influence
The strength was lamely In specialties or 1

stocks whoso fluctuations were Koverned b
special operations whereas weakntt
was most pronounced In the stocks on whlc
general bullish Interest had been conrerirlni
The market In these circumstances presents
an uneven appearance such as preceded th
Introduction of strong leadership on theloo-
stdo of Union 1aclflo last

There Is a strong boar faction in the market
acknowledging no leadership but aotln
somewhat In accord upon professional Ire
pulse and prejudice of pro
fesslonal sentiment Is hottll to the marks
The advance beginning In Fridays scslo
last week was opposed by this sentiment
and further advances should they occu
would doubtless meet with almllisr opposl
tlon It was not until the bull market o-

IDOi had reached an advanced stare that th
professional element relieved the market o
the weight of disapproval

An old operator recently oommentod apoi
the obstinacy with which professional
Invariably tight the market either
something ho had been able to

Ho could only Imagine It to rufloc
the highest development Of ttut sceptlclsn
with which all votaries the stock ran rite
aro moro or less Imbued You rarely Qn
the traders he said golne with tho swim
ofthe market They will fight a
by soiling It and a falling market by buylni-
It They will not toilers what they te-

A good many yonrs ago Voerlshoffer Cam
mack and two or three other bIll bears were
heavily short of a stock In which I was then
Interested U was a bur market I re
celvod a commission one day to soil a largi
block of long tock I sent In to have tbi
market tested and found that the selling o
only a few hundred shares would break It
So I went to the board myself and began
offering the stock openly Brokers who were
supposed to bo taking orders from me won
buying In small amounts VoerUhoffor-
Cammack and tie others were Immediately
apprised of I was doing They sus-

pectod that I was offering the stock as t
feint that In fact I was buying It quietly
through brokers and tearing a squeeze
they coma In and covered their short con-

tracts I sold all of my long stock and whet
I was through the market was hillier tIter
when I begin bear crowd was fooled
simply because it would not believe what It
saw I did my Mlllag openly and they
wouldnt believe that I was doing what 1

appeared to bo doing

Amalgamated Copper was sold because II

was weak traders believing that this weak-

ness foreshadowed a disappointment la the
dividend on Thursday Dividend expecta-
tions fluctuate with the stock Boston houaoi
and brokers supposedto bn acting for Bos-

ton principal were reported to be prominent-
In the telling Bcale buying on the decline
of apparently the same origin some Rood
buying previously scan was aLso reported by
those who observed the trading closely
On Monday when the stock eold at the
volume of trading was hardly great enough-
In the Judgment of tpe followers to mark
the culmination of a bull movement It
amounted to less than 60000 shares It la

argued that a much broader market on which
to distribute stock oould have been made
between 77 and 60 than between 76 and
74J which was the range yesterday Amal-
gamated Copper is a stock that 1s much more
easily distributed on a rising market than on
falling quotations The Inference would be
that yesterdays selling did not represent a
further distribution of speculative holding
by the bull party The stock was heavily
sold however for the short account

Those who aro following the full side of
Union racine and whose faith In the stook Is
undimInished tiny that It Is but reasonable to
ipect It to lluctuato narrowly on this level-
or a few days after trading In It amounting

m Monday to a Quarter of a million snares on
op of a rapid advance Vithln a narrow
ange that is between 110JS and 118 there

was a market yesterday for all the stock
iffered anti transactions rciohod the r
ipeotable volume of 100000 shares

The obvious and simple explanation of a
siiid aprominent Union Pacific bull

esterday does not appeal to the epocuU-
Ive Imagination People seem to prefer

Mystery and that sort of thing Union Pacific
Advances becauso it has the value It will
eventually sell a great deal higher but while
everybodY Is wiRing to concede that there Is
iemandod some specific and ulterior ei pinna
Ion of each S or 10 point swing upward In

price of the stock It doesnt satisfy a
nan to tell him that the value Is there Ho
wants to know what the dope Is he wants
loor gossip and predictions that this price
vill touch n figure at a certain time
lay aftcrtomorrow People wont speculate
n values as they will on whispered

You tell a client that Union Pacific
Till ISO In a year and ad visa him to tak-
et on for the long pull and be is indifferent

him you have Information that there Is to
IB a turn of five points on the long side of the
tock In twentyfour hours and that you get
t rather strong and ha says Buy m a

housand If you want to know what some
if tho real bulls on Union Pacific think of iho

stock they say it will cross Bt Paul this year
think myself It Is too strong prediction to

nake because we should have to have a
remendous bull market end St Paul Is a

jretty good stock itself but they have
faith la their Union Padflo

The point 1 raised that the control at Union
aclflo would protected by establishing
he stock on a higher price level One of
he most thoughtful operators in the Street
ms said that If control of Union Pacific were
a the open market and could be bought up
o 140 or 160 It would become a tempts

ion to any group of men possessing the means
o buy it

It Is thought that certain speculative
got hung up with a line of Illinois

Central at higher prices One operator
mentioned in this way howerar It probably

so committed

The Wssserman bull crowd In Reading
occupied a consplououa position in the market
esterday advancing the prIce of the tock
o a new high rooord at One of the

trongest bull arctiments advanoed In favor
if Beading as a speculation Li that the float
ng supply U relatively small If the estl

nates that are made of the amount of stock
vallable for speculative purposes are trust

worthy the entire floating supply la being
raded in on the Stock Exchange over and
vet One broker commenting upon Reading

It selling mystery
a Mysterious MnU were circulated of
inpendlng developments the nature of which
ould not be Indicated exoept to say that

idol would be very bullish on the stock The
predIction is that the prIce will be put to

0 on this swing Persons who are familiar
with tho market position of the stock say

seems to no reason why it should not-

e advanced to DO or to par Charles MInus
elmer Co were larga buytrs yesterday

The Same bull party that conducted a suo
esful campaign In Smelter common up to
0 la t has resumed operations on the
jng sld of the stock hollering that it can

advanced to neat par The speculative
upply of the stock Is closely held This
lovement U understood to the a4iiUEce
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COMMERCIAL

Continued Page

Showing The general situation shows no chine
moos at the Liverpool dfclla-
JlilM rtsibio IS centimes IS

anti London xjnchanfftl Some attrlbuti
the wcaknfM In Europe to tAptclatlons of ten
Argentine shIpments total primary
were naouo last Ti

available In this country decreased 18070
bush for the week and there was a
Europe of 2JCO JO bush maUlnr the total

following U a summary of the

weather has breD

Is but are ylto-
ousandlt Is believed have no tar suffered no

Preach crowns are becomlnr anilou-
IIUMjaHhorUfo ol cars continues
lalllnr supplies at the New Zealand TI

of crop Is splendid owlnr to tlinri
rains and a bumper crop Chile
The outlook better
renditions continue Continued laric thlpmen
are

Com and oats fluctuated with wheat The
ln In corn Chicano WM active Llverixi
declined Mil primary
WISe busfi lnst lJO T-

avalltbln supply of rom increased bust
oats decreased II7SOOO bush

ruocnQul end steady Sales hbl

JJ40 Spring in bMt Clears H504I4W patent
flour II9S6U-

Corrxi Klo on the spot was quiet at f-

No 7 Sales 7000 baLI No i s atdine
roll and freight Jooo Nos e and 7 al MJO

cost and freight Future IS to 20

Havie waa unchanged Hambure declIned
Rio was unchanged ejchasga l82d higher
il lt d receipt 10000 bars
70000 Santos was unchanged receipts tar Iv-

ara 18000 bus stock Prices here

llllhni lacttt Clnilna tail nlah
February 7BS T 77SO

7W 775 770r
May Ito 800 7054800 81JI
June H1S MS SC l 10

July 8JO SI5 8156820 8 SiS4
Long liquidation and bear hammering eausci

today near were en
coursged to sell more freely by the
cable and the fact the CIOB rnovcrnen
continues liberal One house said seem the
leading trade Interests roust too well uppllei
with apot collie to want to see any decline at
time and the recent purchases of futures woulc
seem to still further to the bull aldf
so that while any material revival of

slid n advance would naturally make
marVel for these holdings It Is the
would be sold without In the way of

or that further decline could tako plac
without finding

Mxnu There was a rise Ditto to tfc In tOp
per Other metals were stead

the trading In London copper nd
vanced s for spot and 2 rM futures
at M ITs anti 2 81 respectively
ther advanced Js W for pol
futures closing st 190 and 130 7s M Ir ce
hero as follows Copper Ijske UVt l5Ho cIte
trolytle HVrflSc spol tin

25eo c The market Jor Iron waj
dull and steady follows Jan lldMttllOS5 Feb

May
slit tIns tl8SfHttH7

NAVAL STOBHS of turpentine SflJiOMc
Common to good strained rosin

PROVISIONS Lard was weak prime Wrstern
17 nrlned Continent I7M south 7 a

steady at I137S8II3 2J for mes Tallow
Me Dressed bogs rjM 1r IlutterCrcsmen-

nrsu aoc flrMs ChIcago
Jan 17 There was no trade of Importance li

10 marked In values
c lower nn receipts 01 450W

estImate for toinorrow t9O
arm at So for eeatrittKa-

M test end for W test Itcrlne
was In limited demand and firm granulated SSSo

Chicano Jan 17 These were
Open ileh Low CUf lart-

A

Corn
Mar
July
Sept

Oati
May

Lard
May
Julr

mini
Jan
May
Jail

or
Jan
Mar

8I2M t4S
I 72J-

JBU 0 W

B45 045-
C72 J JT2JI-
06M

124214 17 44 1142M 12 4S 11J7H
1270 1272M tJBi 1270 12721

OTHER UiRSKTS-

Mlnn apo

nuhith
Wanlpeg Janloo

Iff C70I Latt-
iff VIoM-

1I4 llti 114H lli

IM-

JUIJ10IU 1001 lOt

Kansas atyM 10JM
rll4tJ IIS lti m

DAILY THEASUnr STA TEMEXTT-

isnixoTO Jan 17 The statement of the
revenues sad disbursements of the Government

Thi dot Till muni Flical
lr lDi ll279onj J22sn4oi7 3003l ia-

lipendlturts MIOOOO 25240000 S25MU4 S

Deficit JWOM7 I257SSM K4MiS7
The rrcelpts from customs were S7U481

Internal revenue M03IIO and from rntiie-
neous 1I114U National bask notes received

or rrdemptlon II1WM2
The cub slatemcnt ot the United State Tress

for Jan 17 shows
ittsinvE rrxD

Gold coin and bullion tlM000ooo
Tics rcxD-

Po redeem mitslandn certlfteates ll01SOMOflO

Sin isMO
4SJ70MO-
S7M702

lSS7ons2-
D50MI
7 S77ll-

I 5S2 fl-

lo9SS4tw

Il2111tetl31-
101B001S

JI2281S-

I234 29uiII-

3J112111

Gold rein and bullion
Sold wrtlftcates-
illver dollars
illver fertltlcatr-
stllrtr bullion
Jnlted Slates notes
s tlnn l bank notes
Subsidiary silver and minor coin

Total
nnntlonal bunks
iwaltlnt reimbursement

SUIJTXEASVnY TRANSACTIONS

worlDLy

aid by to banks tO72Socfl
old by banks to SubTreasury Sowooo-

Gili to banks on days transactions I7SAOOO

fBIDir LAST

aid by Sub to banks lieTC2ooO
aid by banks to SubTreasury 1S2UOOO

GaIn to banks 48000
to banks same period previous week 1432000

EXPORTS OK MEIICIIAXDISEH-

iports ol merchandise from ot New
iork aa reported to the Custom House compare
3 follows at last week and or the cor
espondlnt week a year ago
nlsweek I10WO2

tt WICk 822S97
9m21i3

from Jan 1 to dale they compare as follows with
alt year
hit year I9XM4-

t rear 19W4S23

Live Stock Market
TtMDAT Jan 17

ReceIpts of beeves were 181J heed including 41

an for export alive 40 for 14
or the market No trading In live rAtlle Felling

for lo choice bwven weak for others
rrued heel In Tilt demand at steady prices or at

So Ib ton common to prime
aIrs beef al t c
ables unchanted Kxporls to WO beeves
0 J sheep and S X of beet tomorrow

beeves 2700 of beef
of calves were 181 bead all for the mar

iet Steady for all soru and grades of live eLites
lo prime VIals sold at luo-

bs barnyard calves at KM A car of Western
alvei WM o r UreMed calves Onto City
Ireucd veals sold at tai c per lb and selected

up to 14Hc country at OClSKc-
Hecelpta sheep and tuba were head

Deludlngt ears lor and 9 for the near
ret with tie stock lOVi ears on

ruled steady but ao really toed sheer were
ittered laraUs lOClSc lower anuS some Mies too
ifl the pens were Welt cleared common

nivtlum sold at IC per 100 IDS culls at
ordinary to prime lambs at I72iei760

W Me dressed iambi weak at llttirc-

eellnr trifle weak Pair to prime Pennsylvania
nd bogs were quotable at per

FINANCIAL NOTES

A Co

I Flower was elected director
f the CornJKxchanca Bank yesterday
Edgar L of Blair k Co was

lected a director of the Title Guarantee and
ru t me nnnual inlet

of the stockholders Other dIrectors were
selected
N W Harris 4 Co are offering UJOooo

rut and refundIng morts fo 4 pent
of valley Rau

now controlled In the Interest
the New York Central and River

Allrod Company
Oraham Co and orre t V Co of Pulls

flphla Ire offerlnc the untold prtlon of
1000000 VIIV barre Oats and

Hey s wit
ends at 101 and interest yielding practIcally
per cent upon the
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Pacific Packing Navigation Oompan
TO TUB CREDITORS AND DEBENTURE HOLDERS

At the request of a of the creditors and debenture holders undersigned ha
contented to act as a Committee to protoct the property from sacrifice at the forthcoml-
Itecftvcra OX JANIAIIV when the property U to be eold at Belltngham WM
Ington and Junoau Alaska

An agreement ha acconllnely been prepared and lodged with th Ouardln Trust
is Depositary under the conditions of which deposits are to be rectlyod HUT NO

IjATKIl THAN JANLAItY 218T and then onlr It accompanied by tho cub contrlbi
tlon

SUMMARY OF PLANT-
he Committee In authorized to bid In the property at not exceeding t100000
After adjusting tho HcccJvera obligations thero aro two alternative Iltnt open to th

To organize a now company with a capital of iJ6M000 divided Into ISOOMO curau
latlve preferred took and 1303000 common stock all of which It to be Issued In paymea
for the properties and asaoU acquired

Aesentlns creditors and debenture holders are now to pay 104 of the pv value of thai
claims and debentures for which they are to receive preferred toolt of now compan
at par and an equal amount of common took

All creditors end debenture holders who mako the pAyment and deposit their cLaims
securities are to receive par of the now common stock for thefaco value of their debenture
and claims with Intercut added to December aiat loot

2 If It should for any reason prove Impracticable for the new Company to tak over
retain or operate the properties the Committee Is to liquidate the ajweta u speedily M
Bible with due regard to their market rnluo and distribute the proceeds to the assenting cred-

Itors and debenture holders fIrst repaying their cash contributions with dlvldlni
the surplus ratably among thorn

The above l a general outline only
Copies of the proposed Plan and Deposit Agreement may be had on application to tbi

depositary tho GUARDIAN TRUST COMPANY NO 170 DIIOADWAY NEW YORK CITY

The deposit of securities and payment of the 10 contribution must be mad with thi
depositary not later than JAJSUA It V 21ST at noon after which time the Committee rcwerva
the rlsht to refuse to Accept deposits

The hurried organization of made necessary by the Inability of the Court
to secure the upset price named In the dccrro for property and the consequent
of the restrictions ax lo the price to be realized no that unless the property Is reasonably

the creditors and debenture holders may lose their entire Inventment
The short Umo allowed for deposits Is roads neoewary by the fact that the sate Is to b

had on JANUARY 21T1I
flEonrR w TAmmrLD-

HAltirFI ITVTEHMTEn I
V J CKAJO IIAVKMETEB-

CLA KKNCHi Pow Co nseL Committee TAiCirrrI HUIIOIJU 11 K1H9EU
CLINTON R WKKUKX

Kirby Lumber Co 6 Timber Certificates

To the holders of UNITED STATES MORTOAOE AND TRUST COMPANY CEUTinCATEl
OF DEPOSIT under agreement dated February 2 1004 of Kirby Lumber Company
per cent Timber Certificates Issued by The Maryland Trust Company as Trustee

Upon presentation at the allIes of the UNITED STATES MORTGAGE AND TRUST
COMPANY No 65 Cedar Street New York City on or after January 20th 180J holders o
the above described Certificates of Deposit will receive from the United States JIortc gi

and Trust Company the amount of the coupons dated August 1st 1001 on the Timber Ortifl-
cates represented by such Certificates of Deposit with Interest accrued thereon from August
let 1904 to January 20th 1005

Upon such payment being made o certificate to that effect will be stamped upon the
Certificates of Deposit

Upon the surrender on and after January 20th 1603 of CERTIFICATES OF DEPOSIT
representing TIMBER CERTIFICATES SERIES B which matured on August 1st 100
holders will receive from the UNITED STATES MORTGAGE TRUST COMPANY the full
amount of the principal of and the August 1004 coupons on such TIMBER CERTIFICATES
with Interest on said principal end coupons at the rate of Six Per Cent 0 per annum from
August 1st 1004 to January 20th toes From tho principal of the certlilcaUs the Committee
will retain Five Per Cent to secure the proportionate amount of possible expenses of
the Committee end will give a receipt therefor Any portion of such sum not used by tho
Committee will bo returned to tho holders of such receipt

JOHN HENRV HAMMOND I-

OEOIWJE W W1CKETISHAM
CALVEHT Il KVKn Secretary

No SS Cedar Street New York

JAMCS BROWN
Committee GEBALD L IIOTT

SIDNEY C BOIIO
HAMILTON OHEPD

UNITED STATES MORTGAGE AND TRUST COMPANY

DEPOSITARYM-
ESSRS DROWN BROTHERS A COMPANY of 4th and Chestnut Streets Philadelphia

Pa end of 60 State Street Boston Mass and MESSllS DROWN BtTlPLEr A CO of Found
era Court Lothbury London E C have been appointed Agents for the United Mort
gage and Trust Company Depositary In connection with tie shove notice

350000
UTICA MOHAWK VALLEY

First and Refunding Mortgage
4 per cent Cold Bonds

Dated Septeob 1 1001 Duo September t 191

This company operatIng IOT77 mUM of street railway In tho city of Utica and through tho
thickly populated Mohawk Valley Is controller In the interest or thei New York Ten

r l A Hudson RIser Unllrnail throuch tile ownership or a majority of Its ranltal
took Tho franchise are In opinion of counsel unlimited In time and the CompAny has
nnjof tho most built and equipped street railway systems In the United States

PRICE ON APPLICATION

W HARRIS CO
BANKERS

Pine Street cornor William
inicAoo NEW YORK BOSTON
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REORGANIZATION COMMITTEE
OF TIIK

CHICAGO TERMINAL TRANSFER

BJILBOiD DOMPANY

The tindersJrned bating been asked by th
bolder of a large amount of both stock and bond
of the Chicago Trrmliul Transfer RaIlroad Com

POI to act as A Committee to formulate a plan
for the reorsranltatlon ot the company give nolle
that they have consented lo act u such Com

mlllee and that they will present a plan of re
organUJUloa at as early a date as practicable

lIsted January 12 JM-
SI1UMIV W tiE rnitnTT Chairman
JOHN W OASTLES-
ALIIKItT E GOODIIAUT

J IIAItltlMAN

Committee
TALK Secrelsry

DE rOUBST unOTHEPXJ Counsel

Buffalo Rochester S Pittsburgh
Railway Company

M

New York January sib ino-

sPnrsusnt to a resolution of the Hoard of Di-

rectors adopted December th 1001 the privilege
la gIven to holders of preferred and common stock
to subscribe at par between January 2ith and
February 10th Inclusive tu 11600000 addi-

tional common stock being 10 of their re pe He-

holdlnes aa regIstered on the books of the Com-

pany at 800 J1 MI January l th IMS

Tor further particulars and terms ot subscrip-

tion reference Is made to a circular nailed this
fly to the stockhOlders and of which copies mar
be had on application at this offlee

J 11 HOCAPT Secretary

The Dvcktonn Sulphur Copper and Iron
Company

The Farmers LoIn anti Trust Company 1822 11

lIam Street New York City the asia to the

dtud August
number of boada to Invest 1241910 of the Sinking
Fund

February 6tb 9n
U SinkIng Fund of The Uucktown-

Solnhur Copper and Iron Company United Tbe
Farmer Loan Trust Company 1023 William

TUB FAJUJEIIS WAS AND THUST CO Trustee
Dr DW1N B MARCTON

IHIUAJI WEAYI7It JlEATOt

fURRY

WALL 5TnrLT

CCOtdLflCS wIth the provisIons of the
Dill II

1l mutt be rnltdand tlOUld be directed

Yortc

NcLIIi

I

Sealed receIved at the afOot of

lrutee

before 12 ocloek U
as follows

Stied ilr

1i

>

¬
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TO TIlE JIOLncna of the Collsteral Mont
of the POCAllOVT-

ANi lot Nex1 Jersey
YOU tilt IlcnEDV KOTIFIED thai

lo terms r the mortBiuo to the undersigned
n Tru tec dated 2419U3 ecurine saId bonds
there have deposited with Ibis company as

fist of the
rolllertes Virginia for exchange
bond for bond for the bonds ot the
Colllerte Comnnny of New Jersey

cy rnEDnnicic L rLnniDGis
tit Vlco1inndant

W L Douglas
Sent me to New as his iepre eut llr the
sale ot the 7 Douglas Slice Stock I am now In-
troducing another stock which will 6and U-

oonaasesssble Cut out this advertisement send
same to me and I will at once mill one share ot
this stock absolutely FHKK without any condition
whatever 1 take this the stock-

F K coHiiirrr
402 Westminster St Providence B I

ANNUITIESAbs-
olutely the SAFEST anti UEST PAYING

Investment surplus funds mdstudy ot AN U years I will
send you full d tails with rates etc t II
Windsor N Y City

PROPOSALS

GENERAL DFPOT Q
ted Jan is 1K Sealed proposals la triplicate
endorsed on rover PropoMl Q U
and addr jied to undersigned nctlved
here until 10 A M Fib 17 104 for Sta-
tionery Miscellaneous Tools and Hardware Range
and Part Harness etc as schedule
which will be fumuhed on to this
and the Depots at San Francisco and New York
city PreSences given to articles of domestic
production manufacture lbs right reserved
to or or bids or say put thereat
J M MARSHALL Astlsiant QuartennMter Gen
ersl Depol Quartermaster

AmY BUILDING WblteJial SU New York
Jan It 1005 Sealed proposals In trlpllbatr
lo the usual rondlllnns be received here until
820 oclock P M Feb R iw for and
delivering al ships side Honolulu n I lioaa
long tons bItuminous coal delivered not later UlAn
May lit 1BOS Blanks for bidding rumlabM
application mUll b tniaiMd

to be opened Feb t IX aad
lo O S QJL US A

Depot Qr Mr

FORT HANCOCK NV J December Sa lOOt
Sealed for cooitrnetlne Ice llousit net

will be received until 12 M January 1 IfB In-
formation on U S reserves

should be marked Proposals for Ic
tumd q u
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OCEAN

WINTER TOURS
AU TraTlllnc Expense Included

ORIENT An to Egypt Nit
liaise cut Jaa 2

Feb 7 t liAr 7 W to JI04J
MEDITERRANEAN JffijrWflKrF-
ranc Spain Sicily etc Parts Londoi
Feb 4 is li Mar 7 It 2X Jiff to V

Jleasant tourist parties t chli
resorts leave 24 a 2

liar II 175 to
WEST ferial cruises by Queh

l Starch up
SpecIal tours by Quebec 1-

from
York Jan 25 It 17 MJB to I12S

Tours from San Fran
Cl oo Jap n March t

ISO IlswAll Kebrvary 2S March 41150 up-
I WmkrV ftt t rrttftiftfriJ TJ

nlMOHTS IIY ALt HOUTC-
SPrnframroet and all from

THOS COOK SON
2 t AND IIM nnOADWAY IJ UA01SO-

AVENLB NBW YOHK
PhIladelphIa ChIcago Sin Fr nrtfl

3J Tours la Europe I7 la lnno

rL MOUTJf cllhUDDl HO Mil THAMPTOV
Saturdays U30 H Pier 15 N It

Jan 21 Keh-
3t Louis Jansst Paul Feb

UANITOH Jan 21 111 A
MENOMIMKB Ian 28 10 A M
MINNEAPOLIS 4530 A M

MKSAUA Pch 11 M

RED STAR LINE
NEW YORK ANTWKKI LOMOV PAniS-

Calllnt at Ucver fur London and Paris
SMlInt Saturdays nt 10 A M Pier U N It

Finland Jan 21 Kroonland Keb
Jau 2 iecJand-

Salllnc Ue lnejday Iler 4S V II
MajeatlcJan IB 10 A M Teutonic rebs M-

llaltlc Kcb I 330 P il Ocennlo Frh 15 2 M

NEW VOIIK UOMTON DtllKtrr
MEDITERRANEAN

Gibraltar Maple SIenna Aleiandr-
lrnojt M V voiticC-

HETIO Feb 4 noon Mar IS pool
11EPUULIC KeU 24 nod

FHOM IIOSTOV-
nOUANIO Ju 28 330 I M Mar II 1 PM-
CANOP1C Fell 18 830 A M-

Ptmentcr oftlccs D Ilroadway
Freight olTlces llldz llittery Place

JfamburgStmerican
Londo Paris Hamburg

t niuecher Jiuil9IOAM II 0 A-

PensivnaJan21llAMlPretortiuFebll i Al-

IIa Grillroom and Ovrnnulutn on
Vla Dover tVla Plymouth Cherbourg

New
Uy Superb new twin icrnw Steamers

OS and J7 Broadway Plen llobolira N

NORTH GERMAN LLOYD S S CO
PAST SKUVICB

PLYMOUTH CllnHUOlJlU
Knlser Feb 7 to AM Kronpnni liar 21 II A

April t 10 A

Kaiser Mar 7 SAil
OKLHICIIS A COM Ilroadway N Y

CUNARD LINE
To Liverpool Tla Qncrnslnnn
From Pier 81S2 North River

Umbrta Jan LucanlaFch 11

Campania Jin2MltAMLmbrla Feb l 2 P M-

Etrurla Feb 4 a AM Campania Fcb25 10 AM
Saloon rates rrom New York 40 Second cabin 3

upward according to steamer and accommodation

New Modem Twin Screw steamers
taboo rates MS upward

ULTONIA Jan 01 noon Mar 21 Mar 4

SLAVOMA Frh 7 2 P M Mar V May 23
PANNONIA Feb 212 P M April II Junea-
CARPATHIA Mar 7 2 PM

Carries second and third CM only
Apply 29 Broadway Now York

II llronn General Agent

CANADIAN PACIFIC RAILWAY

Intended Steamhlr flrlllniti from Vancoare
for ChIna and Philippine Islands

J nJan Ml ft MS Tartar Star
It M S Athenian reb 81 IndlaMari-
Eapreu otChlnaKeb 20 Empress of JapanAprl-
Mlowera Feb t 1 Mar 3 IK

Yen rates Information apply at 4M 1 Dwti

OLD DOMINION LINE
For Old Point Comfort Norfolk Portsmouth

Planers Point and Newport News connecllni
for Ietenburrr Richmond Virginia Ucach Wash-
Ington U entlr South and West

stevery weekday at 3 P M

II II walker VicePresident i Msnnter-

STKAMUOATN

NEW ENQLAND
FALl Itivrrt IINRvla Newport and Pall

River Leave Pier 10 N H foot of rren
week days only at 80 Steamers FLYr-
OUTH and Orchestra on earli

llNE vIe New Ixavi-
Pelr 40 N It IDOl CUrkvm St week slays onl
at B00 M Steamers NCW and
CHESTEn V CHAP1N

1 IMw for New Haven Hartford
and the Leave Pier 20 r It

foot of Perk Slip week only at 400 P M

Steamer PUCK

ItAIInOA-

DSLEHIGH VALLEY
ITMttM Cortlaadl and DesbressrsBU D

Duly t Except Outlay u i

is4j
YU

t OiK
J u u HI loAn

PLOtS ouiloxu iiruus MAN luw ii
M215 m

MriUMIUm tiprt s tsssrx jtiora-
Kiiioa Loesl 4sii r
THE ni rriu TRIU TSJr-

Tlckrii sod luim n ceomniodftuoni alliS V61n
IBM HrovJwsT it tth n talon

west 4J columbiu Ave Ti JM 4 SOIl Xulton 6L 4

Lackawanna Railroad
raves New York foot Bsrila antI Christopher Its
THXIO A M For Hlnghamton ami syraruM
10110 A M Tor liitlalo Chlcijo and HI Loulf
140 P M For llilTalo aurt rhlrnrro-

t4W P M For scranton and ll moutU-
B0 P M For Uunalo and Clilrngn-
S4J P M Fur nnrialo Syrarnw
20U M nt 9 P 11

Tickets ill 420 1183 141 Ummlwny N Y 330
ulton M HrooUln liallv Ticept Sunda-

yPltOPOSAIS

ARMY ntlLUINO Whllehall St New York
Jan in loos Sealed proposals will be re-

iclved hero until 1 oclock IS IMS-
md then opened for tile manufacture and do
Iven at this Dcpot of TOnoo Olive Drah Over
oats 00000 PaIrs Olive Drab llrcechef foot SOIKJO

Olive Drab Ilreerhes mounted and uo000
Drab ServIce Coats lllanks for bidding

perlflcatlons lint other Information ran be ob
lamed at this oince Proposals must bo enclosed
n sealed marked Cloth

and addressed to U S 1J1NUIIAM Major
i Or Mr Depot Qr Mr

OOVEITNOUS ISLAND N V II Dec U ItKM

double sets Officers Quarters one double set
ton Corn Sun Oflleem Quarters and one Store
muse all ot brick al Fort Wood Ilrdlots Island

Y will be received here until II A M Jan 20
COX U S reserves right to or all bids
oformallon furnished on application FJivelone-
iontalnlnr proposals endorsed
o Ms for AI For Wood N Y TAI1EII-
iORMAN Qr M

PrRCHASINO COUXI1SSAKY U S
s Whitehall street New York rity JsnuarrI-

verlng subslstenee stores In this tor ire north
it February 1D03 will be received at this edict

mill 11 oci rk A U on January 20 1WS end then
ipened Information rumuhed on application
Jnvelopes containing bids should
touls for Subsistence Store January o
005 addressed to Major IJ
nluary L S

OFFICE OF THE COMMISSIONERS D
anhlngton January 12 llwl SKAlKO PRO
J3ALS will be at IbIs onice until I
clock noon Saturday February II IPOj for

resale 11th street terms ot
and all neeeuary intone

Ion can b obtained at the Office of the Fjiclceer-
ommluunner 1 C HEVHV U f MVCPAJI
AND IIKNHY L WEST JOHN DIDDLE Corn

ilnilonfr U C

WA D First CUM arenllectural drafi mn
04 per diem and first clan uructi i l tnl work

draftsman ti04 per diem Naval Ktatlor
anuno Outs An euimlnUon b held at the
davy Yard lirooklrn N Y Jan tl llrtS to nil me
hove positions apnueailoti end further In

COMJIANDANT Sa laid
Irooklyn N Y

WANTED FOR ARMYAble bodied unmarried
ten between g s ot 21 ani W rlti nt of rliri

of rood character sid temperate h

ho can speLt lead and write ngUui or in
apply to RecruitIng on rr 2J T R-

T 2380 ar 70S Sulk av 2JO SIR ay
or i cmwa tu Jtft9Cltf

TJAMF8M
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RAILROADnn OMY OUIITKACK IIVB LEAVING

STATIONS FOOT OFWKST TVTNTYTilIni-
STltECt AlIt DKHUIIOSSE4 AND COHT-

IANDT JfTHBBT-
SIV The testing time from Deabronse and Corl-

laudl Sinrti Is nve minutes later than that gIven
below for Twenty third Street StAtloo-

IOH TIIK WEST
2 SA l CHICACKJ SPF01A-
Luas A II ST LIMITED
iua A II TttK PENNSYLVANIA LIMITED

23 hours to Chicago
13 PM rilIfAlOANUSTlr-

Mas PM CIIICAUO LIMITED
Ban IM ST LOUIS KXPKBJ-
WSas I II WESTKHN FXPIIUSS-
7A I M PACIFIC
NiJS I Jl CLEVELAND CINCINNATI SIPujiiiii

WASlllN4iT AM TIIK SOUTH
7 824 021 UM MUSS a ra I2AS SIO-

iS2S CongreMlonal IJinlteil 32S 4S4 4A-
J92J p in 1210 night Sunday H34 S2S KM
a ni 12M C3M Limited
S2V MJS MJS 8M p m 1210 night

SOUTHERN RA1LWAYI2M 323 423 P m 1210
a m daily Southern Pnlra Limited UM

m
ATLANTIC tXUMT LINrOaS a m and OSS p m

dally New York and Florida Special 210
m week

S1UIUAHH AlIt LINK I2S n m and 1210 am
ilailf Seaboard Hiirlda Limited 122S p ra-

dillr
NURhOLK AND WESTERN RAILWAY S3i p m

dally
ft OHIO nAILWAYTAJ a n-

uccl IM m
FOR OLD POINT COMFORT ant NORFOLK

7 U a m weekdays 25 p m dally
ATLANTIC CITYBJIS a ro and 2M p m week

Sundayn J4S a in
121 m weekdays

lASSO HRANCll ASIIUIIY North Asbury
Park ndiiyw slut Iulnt Pjeaunt fM a m
1224 3S 455 p m and night weekday
Sundays 1210 24 a rn coO 45 p m-

Itlll PIIIIA ICLPIIIAV-
S 72S 7S5 SM AS 02S MBAS 83S tlflaI-

OW 1143 a m M2iS IM 210 2 4
323 3i5 425 M2i 4SS M4ii for North Phlla

only 6A5 tM 7US 82i OJ4 M for
North Philadelphia only p m 1210 night week
days Sundnyii 105 7 5 Xtt WSS
lIlA tlU21 IOSS 8 in nSJ MM SJ5-
SK 425 IM4A5 fur North only

4AV 555 IW 755 H25 035 0 5 fur North
Philadelphia only p m 1210 night

litraf re
Ticket omces Nos 411 1U4 Its and let nroadway-

IK Ilflh avenue below 231 Hi 2C3 Fifth Avenue
corner 29lli ti I Astor House and stations

named above llrooklyn 4 Court Street MO Fulton
Street 300 llrovlway anti Pennsylvania Anne
StMlon The New York Transfer Company
rail for and check baggage from

through to
613 ChoiceS for Pennsylvania Railroad

Can Service
w w ATTERntmv J n WOOD

General Manager Paur Trafflo Manager
oio w llOYD

General pAVsenuer Agent

Amorloao Groatent Railroad

St HUDSON RIVER R R

Direct Route from
Now York Uoaton to Niagara rntls

Trains ilciwrt from Grand 42d
street New York a below

North arid West hound trains eicepl hoes tray
Inc at 830 A M 21S 3 It 3ft P will
t2ith street to reielve passengers ten inlnutea alter
leaving Urand Central station
1310 A M MiUMOIlT KXPRKSS
Him A M fKUIIIIK STATE KXPHESS-
M45 A MMAST MAIL 31 bouts to Chicago

inso A MMIAV rxiRKss-
J330 I M MHrTALO LIMITED

11MI I MSOLTmVESrKIIX LIMITED
lt0 I MClllCACiO LIMITED
JUS P MThe 20tli CENTURY LIMITED

20 hour train to Phlcaco via Lake Shore
330 I M AIIIAV AM TROY FLYPR-
JOO I M MlfllUiAX CENTRAL EXPRESS
Dao P MMAKKSHOIlELtMlTED Hhour

train to All cars
631 P U CLEVELAND CINCINNATI ST

LOUIS DITR017 arid CHICAGO LIMITED
OOO P M WESTERN EXPRISS-
TOI I M MONTREAL KXPRBSS-
TiK P M AllinONDACU MONTREAL
eiOO P M MirFHAUi NIAGARA PALLS

CLEVELAND A TORONTO SPECIAL
Or20 P MMVESTrRN N V and CHICAGO EX

1130 P MTHlrao ST IX3UIS KSPRE33
Daily TEieept Sunday Kucept Monday

iiAitirtiaa A M ansI 311 P M daily except Sundays
to Plltsneld Mill North Adams Sundays at 020 A M

Pullman cars on nil through trains
Trains illumInated with Plntscli llxlil

otncm at 149 201 413 and 1211 Rroadwar-
2i fulon Si W 275 Columbu av 2TS West l th
st Urand Central and lllith M MotionS New York
S3M and TM I ullon t antI 100 Drnndway Rrnokhn

1 cleplione 90 3Vlh Street for New Vurk Central
Cab Service itaggfigi checked fpim hotel or resi-
dence Weslcott

A U SMITH GEOIlfK ll DAXIFLS-
UenI Uanairer oenl Iassr Agent

WEST SHORE R R
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